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Lo IR BRI FUERERTI B E

#

1 By Central Eyre Iron Project (CEIP) Iron Road SA TTHERR 12 2,300 Macquarie Capital, Vestas

2 B Hawsons Hawsons Iron NSW | FeT47 MR 12 3,100 -

3 By Middleback Ranges (¥ ) SIMEC Mining SA TR 7 N/A GFG. Golding Contractors. SRG Global

4 By Razorback & Iron Peak Magnetite Mines SA MO TR 5 360 JFE Shoji Australia. GC Partners Asia. ZEN Energy

5 By Lake Giles Macarthur Minerals WA TR 3 920 Glencore, Destec. Gold Valley Yilgarn

6 By Eyre Magnetite Lincoln Minerals SA MO TR 3 N/A Revera Energy

7 By Byro Magnetite Athena Resources WA SEEISRE 2.4 70 Terra Mining. Fenix Resources

8 % Element Zero (=) Element Zero WA SEESE 5 N/A =

9 23 Helios Clean Iron Helios WA SEEISE N/A N/A BlueScope

10 | EkH Mid-West Clean Pellets Progress Clean Solutions WA SEESRE 7 N/A Karara Mine (W AIRARESx) . Danieli

11 | S& HBI + ZKHEA | Port Hedland Iron POSCO WA | TR 2 3,339! FL. . Midrex, FLL

12 | &%& HBI + ZkKHE | Pilbara Blend Pelletisation & DRI Trials T/ FR N/A R (E5EK) 1 N/A =

13 ?)ERQI;;;:EI% Mid-West DRI Plant Generation Steel WA SERRE 25 4,173¢ Danieli, SMS Group. Midrex. Paul Wurth, Meranti Clean Steel
14 | S2 DRI/HBI | Gladstone Clean Iron Quinbrook 5 CQM Ei’j[tl SEERE 25 14338 f,;’t‘r‘g! (83) . ACCIONA. GE Vernova, CATL. Quinbrook Infra
15 | SE DRI/HBI | Mid-West Clean Iron HBI Progress Clean Solutions WA | SEEIRE 2.5 14,3381 Thyssenkrupp (7&J#) . Danieli

16 | & DRI/ HBI Mid West Clean Iron MWGI JV WA SEEISE 25 11,471* Athena. Fenix. Warradarge. Thyssenkrupp. SMS. Midrex. Vestas
17 | SE DRI/ HBI | Whyalla Steelworks DRI-EAF B/ EFE SA eI R 18 1,500 BR/BEFREUF (M Resources. Jindal AE)

18 | &% DRI/ HBI Greensteel Australia DRI-EAF Greensteel Australia SA SEESE 1.2 1,000 Danieli

19 | SEDRI/HBlI | NeoSmelt (X&) BlueScope WA | Bl TRE 0.04 N/A BB SR BERE =H

20 | & DRI/HBI | Zesty CleanIron (ifs) Calix WA | Bl LRRRIT 0.03 30 HiE (BREFEIL)  ARENA

21 | &% DRI/ HBI Christmas Creek Clean Metal (i) Fortescue WA 4 0.002 50 Metso

YK MRMI

(MPP Procurement Book))

LETEATHERRENNE T LAALZ HEE
eI IEEFA (2026 fER AT R EKIB BFR 4 (Australian Green Iron Tracker 2026)) . 2025 £F 12 A (&R 58EEZ4R (Resources and Energy Quarterly)) .

Fastmarkets. f#{&k#Z. 2026 £ 6 B {MPP Tt
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Mintal Hydrogen Energy Technology Co., Ltd. (ZK K BBR S 88 BRI AR /A 5)) REERIER DRI & 4p X %5

2 I%r;er Mongolia Green Hydrogen Steel Union Technology Co., Ltd. (A5 &R ENEERHE B RA HE s DRI 1 4 N/A 251 s 125

—HA /= (2022 FF)  EBHPES 0.6
3 | HBIS Group Co., Ltd. (I$REEFF R/ F) JAAEKER A DRI &t

—H el ®E 0.6
4 China Iron and Steel Research Institute Group (CISRI, - E$N#I RS EE B R/AS) LN NED DRI & #p N/A TE #E 0.25
5 Ansteel Group Co., Ltd. (¥5RE&EH B R/A ) TTEO DRI ALK N/A #’= (2024 ) ®E 0.01
6 | China Iron and Steel Research Institute Group (CISRI, Fh E R RHL EFHFR/A 5) RIS DRI &t N/A &= (2024 )  SEE 0.05

— e eesg) DA EPR i
7 China Baowu Steel Group Co., Ltd. (FEIERNGEFBRA D) I RET DRI & #p b B

—# b ZE 1
8 Hami Tonghuide Clean Casting Co., Ltd. (\a 2B B EEREHEHRA ) HER® DRI &tp N/A 654 ol 0.2
9 Xinjiang Hengtai Clean Energy Metal Casting Co., Ltd. (JTiBERFELBHEFRA ) FrIE T IE DRI & 4p N/A 7rE g 12
10 Z\a%s)u Ruikang Zhongyuan Technology Development Co., Ltd. (H i BEAER F R B R ST e DRI 4 N/A 31 gs 0.3
11 | Jin Gang Holding Group Co., Ltd. (Z$NiZ=EER) WP DRI & 4p N/A 3 BEES 1
12 | Zhongqing Yekong (Chengdu) Technology Co., Ltd. (F&EUAE (Bi#R) RHLARAE) ) 1| AR DRI E#% N/A il FE 0.01
13 | Sichuan Tranvic Group Co., Ltd. (FJ11& )| EFAHRA ) mIAsT DRI =4 N/A = (2024 £F) ?_ffk% RIPR 0.01
14 | Zhaogiang Titanium Magnetic Technology Co., Ltd. (JK3REK RN R AE B BR/A F)) PlE 2572 DRI 1467 N/A rE ZE 0.01

PMINRMI 2 o5 rstme e 3 mHH 0T, BT WA BEES, 55

SRR RIBATTEIRSRST, BIREE 2026 £ 7 B, MPPRY £IRIIEIERR#T" (Global Project Tracker ) tiMET FEME, BHGIHEEACESEIERFEERAR, T—HRET 2026 F 11 B&T.



AR RE . BENAE~RA
___ —

ST/ IREER (/e W) 1.27
S48 (BOF) oy 195 KEE (ME/MEFEL ) 0.28 1.31
A gk (/I FAELER) 0.94 N/A
BE#FERE (DR) S TT/NE 382 DRI (Iik/M 3L 4R) N/A 0.95
MESER (HBI) 3 50/ 39 HBI (Md/MEvEL$K) N/A 1.03
R (/ML) 0.22 0.22
B (EAF) R 209 A (WAL ) 0.14 N/A
T EoT/If 97 A (/g AL 0.49 N/A
AL £ 575/0 213 ST (Mt 2.4 207
EIPES (KRS/IEFRELSN) N/A 501
L e 10 8 (Fa/MEmaLe) N/A 54.6
SR AR A 0f ikl B (FERA/M#HEN) 3 N/A B APHES DRI-EAF: 866

S E DRI-EAF: 983-1102

1LHE EAF BAR A BIEESRALZH.
2. 7R ﬁ%%z%ﬂ?uﬁ?%iﬂﬂiﬂﬁ AR ESRIBANEL 5] 20%.
3.5 E DRI-FAF BB BN TRARTERLERELES, BN LERRFTIEKFT HBI + FE EAF BN,

v,
»ﬂ //\RMI SEIE: RMI 2026 R4 A AR 56



g FAELIMA (LCOH)
I N

BB R ET/FE 1200 :

Stk £7/FE 1200 STBERLR: WACC TR 1

K E7T/FE 1250 SURE: WACC B 2%

ax o - AR 256 (BOP + M)
EEEE £50/T 520 - o0% T8, S0% HeT

- =T p—- . 25 EEMTRER . 75% RIBHRE, EEETEMHES
I I | FRRERES

£8E WACC 0 8.4

o] FF A gEJR WACC % 5.2

SapEe SFELHIES

HRiE 2 E/TER-F 20

X iz 24t E/TER-F 28

y/
/& ,/ \RMI SRIE: RMI 2026 FEE LAl AR 3



s RE. EAH I EEWAE AR
I I S I I I N A

62% E T/l

67% oo/ 155 155 155 148 175 175 175
5T/ N/A N/A N/A N/A 364 364 364

SJT/JKERT 401 66 66 66 95 76 87
PPA EIT/IKEAS 54 64 59 72 N/A N/A N/A

5T/ N/A N/A N/A N/A 97 62 90
EIT/Mf N/A N/A N/A N/A 221 141 207
ET/EE 8.8 6.2 6.4 6.2 15.4 4.6 14.1
ETT/TK N/A N/A N/A N/A 0.1 N/A N/A

E=T/TR 4.7 6.3 4.8 5.2 3.2 2.9 5.1
1.1 1.4 1.1 1.2 N/A N/A N/A

IMRFARE ., BAFMTHT ARA, EFTHHT ENE, IERCFRR (ANMEE) MFFEAREITESY, FESEEGENRALAA. EESMARE 100 RIETHLERE. LiEE, 2
,/\RMl T 2R/ T BBk E X AL 4a iR £, SRAFI N R RANEIE WACC 2 7.2%, BAKEE 2.5%;, HHEWACC 2 7.7%, B 0.5%, 58
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